SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Under the Securities Exchange Act of 1934

(Amendment No. 1)*

Apimeds Pharmaceuticals US, Inc.

(Name of Issuer)

Common Stock

(Title of Class of Securities)

03771D102
(CUSIP Number)

You In Soo CEO

Room 613, Digital-ro 130,, 6F Geumcheon-gu
Seol, M5, 08580
82-70-7600-7007

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

12/01/2025
(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the
Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other
provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No. 03771D102

Name of reporting person

Inscobee Inc.

Check the appropriate box if a member of a Group (See Instructions)

2 7 (a)
(b)
3 SEC use only




4 Source of funds (See Instructions)
wcC
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5
Citizenship or place of organization
6
KOREA, REPUBLIC OF
Sole Voting Power
7
2,099,747.00
Number .
of Shares 8 Shared Voting Power
Beneficial 0.00
ly Owned )
Rbe%E?t‘i:r?g 9 Sole Dispositive Power
Person
With: 2,099,747.00
Shared Dispositive Power
10
0.00
Aggregate amount beneficially owned by each reporting person
1"
2,099,747.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
13 Percent of class represented by amount in Row (11)
16.7 %
Type of Reporting Person (See Instructions)
14
CO

Comment for

The percentage in Row 13 is based on 12,575,983 shares of common stock, par value $0.01 per share (the "Com

Type of mon Stock"), of Apimeds Pharmaceuticals US, Inc., a Delaware corporation (the "Issuer"), outstanding as of Janua
Reporting ry 9, 2026, as provided by the Issuer.
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SCHEDULE 13D
CUSIP No. 03771D102
Name of reporting person
1
Apimeds Inc.
Check the appropriate box if a member of a Group (See Instructions)
2 7 (a)
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3 SEC use only
Source of funds (See Instructions)
4
WC
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5
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6
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Sole Voting Power
7
4,316,618.00
Number .
of Shares 8 Shared Voting Power
Beneficial 0.00
ly Owned :
RZ‘E;?;'Q 9 Sole Dispositive Power
Ferson 4,316,618.00
Shared Dispositive Power
10
0.00
Aggregate amount beneficially owned by each reporting person
11
4,316,618.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12 -
Percent of class represented by amount in Row (11)
13
34.3 %
Type of Reporting Person (See Instructions)
14
CcO
Comment for Type of The percentage in Row 13 is based on 12,575,983 shares of Common Stock outstanding as of Januar
Reporting Person: y 9, 2026, as provided by the Issuer.
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Item 3.

Item 4.

Title of Class of Securities:

Common Stock

Name of Issuer:

Apimeds Pharmaceuticals US, Inc.

Address of Issuer's Principal Executive Offices:

100 Matawan Road, Suite 325, Matawan, NEW JERSEY , 07747.

This Amendment No. 1 to Schedule 13D (this "Amendment No. 1") relates to the shares of common stock, par value
$0.01 per share (the "Common Stock"), of Apimeds Pharmaceuticals US, Inc., a Delaware corporation (the "Issuer"), an
d amends the Schedule 13D filed on May 19, 2025 (the "Original Schedule 13D") by Inscobee Inc. ("Inscobee") and Api
meds Inc. ("Apimeds Korea" and together with Inscobee, the "Reporting Persons") as set forth herein.

Identity and Background

This Item 2(a) is not being amended by this Amendment No. 1.

This Item 2(b) is not being amended by this Amendment No. 1.

This Item 2(c) is not being amended by this Amendment No. 1.

This Item 2(d) is not being amended by this Amendment No. 1.

This Item 2(e) is not being amended by this Amendment No. 1.

This Item 2(f) is not being amended by this Amendment No. 1.

Source and Amount of Funds or Other Consideration

This Item 3 is not being amended by this Amendment No. 1.

Purpose of Transaction

Item 4 of the Original Schedule 13D is hereby amended and restated as follows:

The information reported in Item 3 of the Original Schedule 13D is incorporated by reference into this Item 4.



Item 5.
(a)

(b)

(c)
(d)

Item 6.

All of the shares of Common Stock that may be deemed to be beneficially owned by the Reporting Persons, as reported herein, are
held for investment purposes.

On December 1, 2025, the Issuer entered into an Agreement and Plan of Merger (as corrected as noted below, the "Merger Agreeme
nt") by and among the Issuer, Apimeds Merger Sub, Inc., wholly owned subsidiary of the Issuer, MindWave Innovations Inc. ("MindW
ave"), Lokahi Therapeutics, Inc. ("Lokahi") and Erik Emerson, solely in his capacity for Lokahi, pursuant to which on such date, Apim
eds Merger Sub, Inc. merged with and into MindWave resulting in MindWave becoming a wholly owned subsidiary of the Issuer (the
"Merger"), as reported in a Current Report on Form 8-K (the "Original 8-K") filed with the SEC on such date. On December 10, 2025,
the Issuer filed an amendment to the Original 8-K (the "Amended 8-K") to clarify that the Merger Agreement contained certain scriven
er's errors as described therein. Pursuant to the Merger Agreement, at the closing of the Merger, the stockholders of MindWave recei
ved as consideration 7,477,017 shares of Series A convertible preferred stock, par value $0.01 per share, of the Issuer (the "Series A
Preferred Stock"), which when converted to Common Stock pursuant to the terms thereof would result in the MindWave stockholders
owning 90.9% of the total issued and outstanding Common Stock of the Issuer on a fully-diluted basis. The shares of Series A Preferr
ed Stock will automatically convert into shares of Common Stock on the date that is the later of (i) the effective date of the approval b
y the stockholders of the Issuer of the issuance of the shares of Common Stock upon the conversion of the Series A Preferred Stock
in compliance with NYSE American LLC ("NYSE") listing rules, and (ii) the date on which NYSE has approved any required new listin
g applicagon, ir)1c|uding any resulting from a change in control or Reverse Merger (as defined in Section 341 of the NYSE American C
ompany Guide).

In connection with the Merger Agreement, also on December 1, 2025, the Reporting Persons, among others, entered into a stockhol
der support and lock-up agreement (the "Support & Lock-Up Agreement") with the Issuer and MindWave, and voting agreements (th
e "Voting Agreements") with the Issuer, as described more fully in Item 6 below.

In connection with the Merger, representatives of the Issuer and MindWave made certain representations to the Issuer and the Repor
ting Persons, as applicable, regarding the Merger transaction, including MindWave's ownership of certain digital assets. As of the dat
e of this Amendment No. 1, the Reporting Persons have engaged in discussions with representatives of the Issuer, including the Issu
er's executive officers and board of directors (the "Board"), and the management of MindWave regarding the validity of these represe
ntations and the digital assets, including requesting that the Issuer provide Insobee access to certain books and records of the Issuer
to investigate potential wrongdoing by the Board and the Issuer's executive officers in connection with the Issuer's entry into the Mer
ger Agreement, the consummation of the Merger and the transactions that were contemplated and/or were effectuated thereby, as w
ell as with respect to the Support & Lock-Up Agreement and the Voting Agreements.

The Reporting Persons reserve the right to seek extraordinary corporate action, including but not limited to, commencement of litigati
on, including, but not limited to, actions related to the Merger and related agreements and the removal and replacement all of all of a
portion of the members of the Board and executive officers of the Issuer. As of the date of this Amendment No. 1, the Reporting Pers
ons constitute the majority stockholders of the Issuer. Accordingly, the Reporting Persons may have influence over the corporate acti
vities of the Issuer, including activities that may relate to items described in clauses (a) through (j) of Item 4 of Schedule 13D. Except
as otherwise described herein, the Reporting Persons currently have no plan(s) or proposal(s) that relate to, or would result in, any of
the events or transactions described in Item 4(a) through (j) of Schedule 13D, although each Reporting Person reserves the right, at
any time and from time to time, to review or reconsider its position and/or change its purpose and/or formulate plans or proposals wit
h respect thereto. Each Reporting Person intends to review from time to time its investment in the Issuer and the Issuer's business af
fairs, financial position, performance and other investment considerations. In addition to the discussion disclosed above, each Report
ing Person may from time to time engage in further discussions with the Issuer, its directors and officers, other stockholders of the Iss
uer and other persons on matters that relate to the management, operations, business, assets, capitalization, financial condition, stra
tegic plans, governance and the future of the Issuer and/or its subsidiaries. Based upon such review and discussions, as well as gen
eral economic, market and industry conditions and prospects and each Reporting Person's liquidity requirements and investment con
siderations, and subject to the limitations in the agreements described above, the Reporting Persons may consider additional course
s of action, which may include, in the future, formulating plans or proposals regarding the Issuer and/or its subsidiaries, including pos
sible future plans or proposals concerning events or transactions of the kind described in Item 4(a) through (j) of Schedule 13D.

Interest in Securities of the Issuer

Item 5 of the Original Schedule 13D is hereby amended and restated as follows:

See rows (11) and (13) of pages 1 and 2 to this Amendment No. 1 for the aggregate number of shares of Common Stock and percen
tages of the shares of Common Stock, respectively, beneficially owned by each of the Reporting Persons. The percentages are base
d on 12,575,983 shares of Common Stock outstanding as of January 9, 2026, as provided by the Issuer.

See rows (7) through (10) of the cover pages to this statement for the number of shares of Common Stock as to which each Reportin
g Person has the sole or shared power to vote or direct the vote and sole or shared power to dispose or to direct the disposition.

Not applicable.

No other person is known by the Reporting Persons to have the right to receive or the power to direct the receipt of from, or the proc
eeds from the sale of, any Common Stock beneficially owned by a Reporting Person.

Not applicable.

Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

Item 6 of the Original Schedule 13D is hereby amended and restated as follows:

The information reported in Item 3 of the Original Schedule 13D is incorporated by reference into this ltem 6.

The information reported in Items 4, 5 and 7 of this Amendment No. 1 are incorporated by reference into this ltem 6.

In connection with the entry into the Merger Agreement, the Reporting Persons entered into the Support & Lock-Up Agreement, purs
uant to which each of the Reporting Persons agreed to execute an action by written consent approving certain proposals related to th
e Merger, including, among other proposals, the approval of (i) the issuance of shares of Common Stock upon the conversion of cert
ain shares of preferred stock and certain convertible notes of the Issuer (the "Conversions"), (ii) the issuance of such shares of Com
mon Stock in connection the Conversions in accordance with NYSE American LLC rules (the "NYSE Approval"), and (iii) a reverse st
ock split (the "Reverse Split") of the Common Stock and the filing of an amendment to the Issuer's charter documents to effectuate th
e Reverse Split. The Reporting Persons also agreed, subject to certain limited exceptions, not to offer, pledge, sell, contract to sell, gr
ant any option to purchase, or otherwise dispose of Common Stock or any securities convertible into or exchangeable or exercisable
for Common Stock, or to enter into any hedge or other arrangement or any transaction that transfers, directly or indirectly, the econo
mic consequence of ownership of the shares of Common Stock until the Conversions have been effectuated following the approval a
nd effectuation of the Reverse Split.



Item 7.

The Reporting Persons also entered into the Voting Agreements, pursuant to which each Reporting Person agreed, that in connectio
n with any meeting of the stockholders of the Issuer or any actions by stockholder consent, to vote in favor of (i) any proposals seeki
ng the approval of the Conversions and the NYSE Approval, and (ii) any proposal or other corporate action or agreement presented
by the Issuer to its stockholders, and to vote against any proposal or any other corporate action or agreement that would result in a
breach of any covenant, representation or warranty or any other obligation or agreement of the Issuer under any of the transaction d
ocuments the Issuer entered into in connection with the Merger or which would result in any of the conditions to the Issuer's obligatio
ns under such agreements not being fulfilled.

The Reporting Persons are actively reviewing the validity of the Support & Lock-Up Agreement and the Voting Agreements. As of the
date of this Amendment No. 1, Inscobee has not executed the actions by stockholder consent.

The foregoing description of the Support & Lock-Up Agreement and the form of Voting Agreements does not purport to be complete
and is qualified in its entirety by reference to the full text of the form of such agreements, where are attached as exhibits to this Amen
dment No. 1 and are incorporated herein by reference.

Material to be Filed as Exhibits.

Item 7 of the Original Schedule 13D is hereby amended to add the following exhibits:

Exhibit 1: Support & Lock-Up Agreement (incorporated by reference to Exhibit 10.1 to the Issuer's Current Report on Form 8-K filed
with the Securities and Exchange Commission on December 2, 2025)
https://www.sec.gov/Archives/edgar/data/1894525/000121390025117173/ea026780701ex10-1_apimeds.htm

Exhibit 2: Form of Voting Agreement (incorporated by reference to Exhibit 10.4 to the Issuer's Current Report on Form 8-K filed with t
he Securities and Exchange Commission on December 2, 2025)
https://lwww.sec.gov/Archives/edgar/data/1894525/000121390025117173/ea026780701ex10-4_apimeds.htm

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this statement is
true, complete and correct.

Inscobee Inc.

Signature:  /s/ You In Soo
Name/Title: You In Soo, Chief Executive Officer
Date: 01/26/2026

Apimeds Inc.

Signature: /s/ You In Soo
Name/Title: You In Soo, Chief Executive Officer
Date: 01/26/2026



